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Dear Sir/ Madam,

Subject: Outcome of the Board Meeting concluded on May 30, 2023, pursuant to Regulation 30 and 33
of the SEBI (Listing Obligations and Disclosure Requirements) Reeulations. 2015.

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. we wish to inform you that the meeting of the Board of Directors of the Company was
commenced on Monday, May 29, 2023, at 3:00 p.m.. as the agenda items could not be concluded due to time
constraint, it was resumed today i.e. Tuesday, May 30, 2023 at 11:00 a.m. and concluded at §: 25 p.m. at the
corporate office of the Company inter-alia to considered and approved the following matters:

1. Audited Financial Results along with audited report for the quarter and year ended March 31, 2023.

2. Appointment of M/s. HD and Associates. Practicing Company Secretary as a Secretarial Auditor of the
Company for the Financial Year 2022-23.
3. Appointment of M/s. Grandmark & Associates as an Internal Auditor of the Company for the Financial

Year 2023-24.

4. Declaration under Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended and SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016, in
respect of Statutory Auditor's issued Audit Report with unmodified opinion on the financial results for
the financial year ended March 31, 2023.

5. Compliances of Securities and Exchange Board of India (Listing Obligations and Disclosures
Requirements). Regulations, 2015 for the quarter and year ended March 31, 2023.

We request you to take the same on your record and acknowledge the same.

Thanking You.

Yours Faithfully,
For Esaar (India) Limited

W

Palak Jain N
Company Secretary & Compliance Officer

Encl: As above
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INDEPENDENT AUDITOR'’S REPORT

TO,
THE BOARD OF DIRECTORS OF,
Esaar(India) Limited,

Report on the audit of the Standalone Financial Results

Opinion

In our opinion and to the best of our information and according to the explanations given to us
these standalone financial results:

i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii) give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India of the net profit and other comprehensive

the audit evidence we have obtained is suffici and appropriate to provide a basis for our




Emphasis of Matter

Without qualifying our réport attention is invited to note no, 05 of financial statement
wherein the Company has allotted 2,40,64,000 convertible equity warrants at a price of
Rs. 10/- each in accordance with the SEBI guidelines and The Companies Act, 2013 upon
receipt of upfront payment of 25% i.e. Rs. 601.60 lakhs of total consideration (of Rs.
2,406.40 Lakhs) as per the terms of preferential issue. Theses convertable warrants

issued on physical basis and dematerialisation of these warrants are under process.

Our opinion is not modified in respect of these matters,
Management'’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have
been prepared on the basis of the interim financial statements. The Company’s Board of
Directors are responsible for the preparation of these financial results that give a true and fair

accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and

the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial results that give a true and fair view and are free from
Mmaterial misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for

Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do So.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process,

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misst: ent, whether due to fraud or error, and to
i : dspnable assurance is a high level of
accordance with SAs will always
®dan arise from fraud or error and




are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the

date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.




Other Matters

a. The statement includes the results for the quarter ended March 31' 2023 being the
balancing figure between the audited figures in respect of the full financial year ended
March 31’ 2023 and the published unaudited year to date figures up to the third quarter
of the current financial year, which were subjected to a limited review by us, as required

under the listing regulations.

For Harish Arora& Associates
Chartered Accountants
ICAI Fi Registrgion No.:015226C

a2
Harish“Arora

Partner

Membership Number: 407420
UDIN: 23407420BGXPTQ2322
Place of signature:Chittorgarh
Date: 30/05/2023
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Statement Of Audited Financial Results for the Quarter and Year ended March 31,2023
(Rupees in Lakhs except earning per share)

Quarter Ended Year ended
Sr. No. Particulars 31.03.2023 | 31.12.2022 31.03.2022 31.03.2023 31.03.2022
Audited Un-Audited Audited Audited Audited
1 |Revenue from operations 395.65 485.17 437.69 1,846.20 898.80
2 Other Income 211.80 76.51 2,593.17 288.52 279692
3 |Total Revenue (1+2) 607.45 561.69 3,030.86 2,134.72 3,695.72
4 |Expenses
Finance Cost 225.76 184.72 99.77 729.60 26274
Changes in Inventory of Shares and Securities 5.25 4597 |- 60.37 123.90 |- 7747
Employee benefits expense 11.03 8.15 4.61 29.27 28.03
Depreciation and amortization expenses 1.46 0.68 0.38 3.50 1.24
Other Expenses 23.20 243.01 1,222.05 668.39 1,345.72
Total Expenses 266.70 482.52 1,266.44 1,554.66 1,560.26
5 Profit(+)/(Loss (-) before exceptional items and tax 340.75 79.16 1,764.42 580.06 2,135.46
3-4
6 %xce}Jtional items - - - - -
7  |Profit(+)/(Loss (-) before tax (5-6) 340.75 79.16 1,764.42 580.06 - 2,135.46
8 |Tax Expense
(a) Current Tax 16.93 0.51 (28.52) 80.00 16.25
(b) Deferred Tax 31.15 3.19 18.45 52.35 1845
9  |Profit(+)/(Loss (-) after tax (7-8) 292.67 75.46 1,774.49 447.71 2,100.76
10 |Other Comprehensive income:
Items that will not be re-classified to profitor loss - - - - -
11 |Total comprehensive income (9+/-10) 292.67 75.46 1,774.49 447.71 2,100.76
12 |Paid-up equity share capital 2,044.25 2,044.25 2,044.25 2,044.25 2,044.25
(Face value per share Rs. 10)
Other equity as per audited balance sheet 1,655.01 2,176.64 2,176.64 1,655.01 2,176.64
13 |Earnings per equity share (EPS)
(1) Basic 1.43 0.37 8.68 219 10.28
(2) Diluted 1.43 0.37 8.68 2.19 10.28
For Esaar (India) Limited
@ G %’
Bipin Varma Shruti Joshi
Date: 30-05-2023 Director Director

Place: Mumbai

DIN: 05353685

DIN: 09388260




Esaar (India) Limited
Balance Sheet as at 31st March 2023

(Rupees in Lakhs)

As at 31 March,

As at 31 March,

Sr. No. Particulars
2023 2022
1 ASSETS
1|Financial Assets
(a) [Cash and cash equivalents 78.20 77.34
(b) |Receivables
(1) Trade Receivables 8687.24 887.24
(11) Other Receivables - Derivaitves - -
(c) |Loans 12,650.07 8,651.59
(d) [Investments 1,751.32 2,768.07
(e) |Other Financial assets 113.94 23.49
(f) [Inventories 39.89 163.80
Total Financial Assets 15,520.66 12,571.53
2 |Non-Financial Assets
(a) [Currenttaxassets (Net) 7.00 41.32
(b) |Deferred tax Assets (Net) 87.68 140.03
(c) |Property, Plantand Equipment 206.81 27.37
(d) [Miscellaneous Expenditure not written
off 36.85 -
Total Non-Financial Assets 338.35 208.72
TOTAL ASSETS 15,859.01 12,780.25
11 LlAl|3lLITlES AND EQUITY
1|LIABILITIES
Financial Liabilities
(b) |Trade Payables
1.Total Outstanding dues of MSE
2.Total Outstanding dues of Creditors
other than MSE 553.83 402.53
(c) |Borrowings 10,673.86 8,141.97
(e) |Other financial liabilities 167.82 14.86
Total Financial Liabilities 11,395.51 8,559.36
Non-Financial Liabilities
(c) |Provisions 2.64
Other Non-Financial Liabilities (to be
(d) |specified) - -
Total Non-Financial Liabilities 2.64 -
2|EQUITY
(a) |Equity share capital 2,044.25 2,044.25
(b) |Receipts Against Warrants 761.60 5
(c) |Other Equity 1,655.01 2,176.64
Total Equity 4,460.86 4,220.89
TOTAL LIABILITIES AND EQUITY 15,859.01 12,780.25

Date: 30-05-2023
Place: Mumbai

For Esaar (India) Limited

Bipin Varma
Director
DIN : 05353685

—
Shruti Joshi

Director
DIN : 09388260




Esaar (India) Limited
CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH, 2023
{Rupees in Lakhs)

Sr. Particulars For the year ended
No. 31 March, 2023 31 March, 2022
A [Cash Flow From Operating activities:
Profit before income tax : 580.06 2.135.46
Adjustments for:
Dividend Income
Deferred Tax Asset - )
Other Comprehensive Income (969.33) (148.63)
Fair Value Measurement - ECL - 332.01
Operating Profit Before Working Capital Changes (389.27) 2,318.84
Adjustment for Working Capital Changes:
Increase in Trade Payables and Other Liahilities 30691 (148.14)
Decrease/(Increase) in Inventories 12391 (77.48)
Decrease in Trade Receivable - 598.12
(Increase) in Financial and Other Assets (4.091.46) (5,593.00)
Increase in Other Current Aseets = (21.47)
Cash generated from Operations (3,660.64) (5.241.97)
Income Taxes Paid (80.00) (16.25)
Net Cash (outflow)/inflow from Operating Activities [ A ) [4,129.91) {2,939.38)
B |Cash Flows From Investing Activities
Investment in Shares 1,016.74 {1,667.04)
Investmentin Fixed Assets (179.43) (26.80)
Dividends Received
Net Cash (outflow)/inflow From Investing Activities { B) 837.29 (1,693.84)
€ |Cash Flows From Financing Activities:
Increase/(Decrease) from Short Term Borrowings 2,531.89 4,693.35
Receipts against Warrants 761.60 -
Net Cash Inflow From Financing Activities { C) 3,293.49 4,693.35
Net increase (decrease) in cash and cash equivalents {A+B+C) 0.87 60.13
Cash and Cash Equivalents at the beginning of the financial year 77.34 17.22
Cash and Cash Equivalents at end of the year 78.20 77.34

For Esaar (India) Limited

é%//&ﬁ

Date: 30-05-2023
Place: Mumbai

Bipin Varma
Director
DIN: 05353685

Shruti Joshi
Director
DIN : 09388260




Notes:

1 The above audited financial results have been reviewed by the Audit Committee and have been approved
by the Board of Directors at their respective meetings held on May 30, 2023 pursuant to Regulation 33 of|
SEBI (Listing Obligation and Disclosure Requirements), Regulations 2015.

2 There is no separate reportable segment as per Ind AS 108 on 'Operating Segments' in respect of the
Company

3 The above financial resuits of the Company have been prepared in accordance with Indian Accounting
Standards ('Ind AS') notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended
by the Companies (Indian Accounting Standards) Rules, 2016 and accordingly, these financial results
together with the results for the comparative reporting period have been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the the Companies Act, 2013 ("the Act"), and
other recognized accounting practices generally accepted in India and in compliance with Regulation 33
and Regulation 52 read with Regulation 63 (2) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”). Any application guidance/
clarifications/ directions issued by the Reserve Bank of India or other regulators are implemented as and
when they are issued/ applicable.

4 In respect of these financial results, the figures for the quarter ended March 31, 2023 and the
corresponding quarter ended March 31, 2022 are the balancing figures between the audited in respect of]
the full Financial year and the published year to date figures up to the third quarter of the respective
financial years ending on March 31, 2023 and March 31, 2022 respectively.

3 The company has allotted 2,40,64,000 convertible equity warrants at a price of Rs. 10/- each in accordance
with the SEBI guidelines and The Companies Act, 2013 upon receipt of upfront payment of 25% i.e. Rs.
601.60 lakhs of total consideration (of Rs. 2,406.60 Lakhs) as per the terms of preferential issue.

6 previous period/ year figures have been regrouped and reclassified wherever necessary to conform to
current period's presentation.

For Esaar (India) Limited

5 2

Bipin Varma Shruti Joshi
Director Director
DIN: 05353685 DIN:09388260

Date: 30-05-2023
Place: Mumbai
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INDIA LIMITED Maharashtra, India

May 30, 2023 Corp. Office: 101, 1st Floor, Western Edge 1,
Western Express Highway, Borivali (East),
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BSE Limited

Department of Corporate Services
Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai — 400001.

Tel: +022 4067 6000 Website: www.esaar.in
Email: info@esaar.in

Serip Code: 531502
Dear Sir/ Madam,

Sub: Disclosure of appointment of Secretarial Auditor of the Companv under Regulation 30 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015:

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure requirements) Regulations, 2015,
this is to inform you that the Company has appointed M/s. HD & Associates. Practicing Company
Secretaries as Secretarial Auditor of the Company for the Financial Year 2022-23 at the Board Meeting
held on May 30, 2023.

The details required under Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 are as below:

Sr. Particulars Details
No. i
I. | Reason for change viz. | Appointment of M/s. HD & Associates as Secretarial Auditor
appointment of the Company for the Secretarial Auditor of the Company
for the Financial Year 2022-23. i
2. Date of appointment May 30, 2023 !
3. | Terms of Appointment Appointed as a Secretarial Auditor of the Company to issue |
| Secretarial Audit Report for the Financial Year 2022-23. |
4. Brief profile M/s. HD & Associates, Practicing Company Secretaries is a ‘
Proprietorship firm having its office at Mumbai having 6
years of experience in complmm.e and secretarial work
related matters. ‘
3. Disclosure of relationship (in NA i
| case of appointment. | '

Thanking you,

Yours Faithfully,
For Esaar (India) Limited

t4

Palak Jain
Company Secretary & Compliance Officer
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Corp. Office: 101, 1st Floor, Western Edge )
Western Express Highway, Borivali (East),

May 30, 2023 Mumbai-400 066, Maharashtra, India
To Tel: 402240676000 Website: www.esaar.in
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Department of Corporate Services
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai — 400001
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Dear Sir/ Madam,

Sub:  Disclosure of appointment of Internal Auditor of the Company under Regulation 30 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015:

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure requirements) Regulations, 2015, this
is to inform you that the Company has appointed M/s. Grandmark & Associates, Chartered Accountant, as an
Internal Auditor of the Company for the Financial Year 2023-24 at the Board Meeting held on May 30. 2023.

The details required under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 are as below:

Sr. Particulars Details
No.
¢ Reason for change viz. Appointment of M/S Grandmark & Associates, Chartered
appointment Accountant, as an Internal Auditor of the Company for the
| Financial Year 2023-24. ]
2. Date of appointment May 30, 2023 |
3. Terms of Appointment Appointed as an Internal Auditor of the Company for the
Financial Year 2023-24.
4. | Brief profile (in case of M/s. Grandmark & Associates, Chartered Accountant is a
| appointment) Proprietorship firm having its office at Mumbai having rich
experience in internal audit related matters.
|
3. Disclosure of relationship (in | N.A. '
case of appointment. | |

Thanking you,

Yours Faithfully,
For Esaar (India) Limited

Palak Jain
Company Secretary & Compliance Officer
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To,

BSE Limited

Department of Corporate Services
Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai - 400001.
Scrip Code: 531502

Dear Sir/ Madam,

Subject: Declaration pursuant to Regulation 33(3) (d) of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended.

Pursuant to Regulation 33(3) (d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended and SEBI Circular No. CIR/CFD/CMD/56/2016 dated
May 27, 2016, we, hereby confirm and declare that the Statutory Auditors of the Company
i.e. M/s. Harish Arora & Associates, Chartered Accountants (FRN: 015226C), have issued
an audit report on Financial Results of the Company for the quarter and year ended
March 31, 2023 with unmodified opinion.

Thanking You.

Yours Faithfully,
For Esaar (India) Limited

Sé:{ahul Joshi

Chief Financial Officer




